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Ohartered 1822

Nos. 16, 18, 20 & 22 William Street
Branch Office, 475 Fifth Avenue

LONDON, 16 Cookspur 8t 8 W.; 26 Old Broad Street, L. 0,
BERLIN, 66 Unter den Linden, N,

Travelers' Letters of Credit, Foreign Exchange,

Hing full time

Trustes

and Trust Company

Yorx,

w1

Guardian

$26,000,000 NEEDED
70 SHIELD M.X. &1

Problem Before Committes
Working on Plan for 1.
nancing Railroad,

—————e

LINE'S  EARNINGS  oo)
The committes which i« wo g Ay

a plan for the financinl reorga

of the Missouri, Kansas and T xas Tall

way Company estimatees that *
erty needs about 3250000
money. Of thia amount $1%.0/
required to care for the sotes whey
fell due on May 1 and which were rx
tended for one year at & per cone

remainder Is to take up varous
loans made at the time tha ¢
extended. The committes (8 «on

with the problem of obtaining tohm
money. 3

The property has an authorized eon.
solidated mortgage of §12 W han
About $28,860,000 of this am t of
bonds has been pledged as se o
loans or other [ssues, Lut tha (ommits
tee thinks that It must have soma s

curity having a closer llen on the prope

erty to offer in order to do fnan-ng
on satisfactory terms

The company has $78.000.000 canimae
and preferred stock outstanding and [
about $59,000,000 first and second
mortgage bonds outstanding  Thee ara

also several large notes js=ues

A member of the committea said ves.
terday that the situation e ting
the Missouri, Kansas and Texqs v
not unlike that In which the Missr
Pacific was placed, with the ex r
that the Missouri, Kansas wi 'l lTevan
was enjoying excellent « ng 1

good outlook for the future
He said that the plan for the . A

rehabilitation of the property wa

nearly completed, as had ho

He explained that the road wo

of that greatest of railroad

term financing.

THE STEEL MARKET.

U. 8, rnrpnrnllnn Buss Haw for
Firat Time In Yenrs,
The steel market continue \
further improvement tn ol o
was reported yesterasy An ' f1

activity of the United States »
roration's plants muay he gatle
the fact that for the thrst thoe o
vears the company is making pn
of raw steel in the market, Tl
and Farrell works of the

are busier than they have be
than a yvear. The finishing <
of the ‘arnegie Steel Compang
Three of 1tg f
furnaces are working and No f
i8 expected to be blown in thie o«

The tin plate mill 15 very b
OWing to rush orders, was
work two extra turns toward the
of the week

The machine tool trade has kes
tive and producers are 1n a well ¢
position. Demand is still heoo
exceeds production. All of 1
cerna recelving war orders nre
tuyers,

MONEY AND EXCHANGE

The New York Federal Resarve Rane
rates were 4 per cent. for thime N
ninety days and 3 per cent. for longe:

bille,

Open market discounts, prima sscs;
tances, maturing up to ninety da s C
@'y per cent

Commercial paper ratea wera 1,7
38, per cent. for sixty and ninety @2
bills and for four to six months hes
names; 41y per cent. for athare

Time money was firmer n tone
werea 2',fl'y per cent f:
days, Sl lng for ninet &
298, 13 per cent. for four months °
31y per cent. for five and aix ™’

Call money on the flonr of the &
Exchange vesterdav rued at 17, ¢
cent; high, 2 per cent.; low, 17, 7e
cent.

Domestic exchanga on New ¥
Louis, par; San Franclsea, 1
mium; Minneapolis, 30¢. premiu
cago, 1be. discount; (inclt
Mountreal, $7.50 premium

Call money on London
cent.; short hills, 4% per
months bills, 4% per cent

Sterling exchange wus stead

L

:quumlions were: Demand, 4 77
4.771,.

Bar silver in London
York, 47%e¢

New York Clearing Housa s
Exchanges, $045, 004,800 0 ba
073, BON ; Sub-Treasury dea

RAI'LROAD EARNINGS

Chicags and A'ten
%

| Fu |'h week June

Mont

Year ¢
loradn and Sou

| K week Julw §

'\  Huvana FElectr! Ha

I'I GNer

W Tuy 11 L]

Irom Jan L]

RAILWAY EQUI’PMENT BONDS

(The following are mmlﬂl oA

Name \[:| irity. Mats § Asied
Atlantle Coast Line,. 16814 .l [ ‘
Baltimore & Ohlo, 1014-21 4’y '
Buffalo,Roch M'w..- 1914-30 4’55 ¢ '
Canadlan Paclfic 101524 4y ' .
Caro. . Clineh. & Ohla 191520 o
Chesapeake & Onlo, 101420 4 3 ‘
Chicago & Northw'n. 1014-41 4’5 ‘
Chicago, Ind. & Louls 1u14-21 4 4
Chie., R. 1. & Pac, 1915-25 4 32
Chicago,St.LAN.O 10524 O '
Clev,, Cin. Chi&St L., 1015620 5
Delaware & Hudson 1922 iy .

Frie Raliroad. .. ... 1914-23 4
Hocking Valley,,. 101423 4
1llinols Central. ., 1014-23 A9
Loulsville&Nashville 1914-38 & ' )
Mo, Kansas & Texzas 101421 o ;
Missour! Pacific.......1914-24 &
N.Y.Central Lines, 1015-3% ¢, .
Norfolk & Western... 1915-24 43 .
N.Y.N.H.&H,.....1:52% & 4
| Pa. Gen. Frelght., 1423 44y A
St. 1., 1. M. & South, lnu o0 '
Seaboard Alr Line,. ' S
Southern Hallway... 42 5
Soutbern Pacifio,,....1014-23 4 ' : :

Virginlan Rallway,...1004-19
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